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Stuart, FL 34994
772-324-2006

File Number: 3430

Will Call No.: 1

BALLOONMORTGAGE

THIS IS A BALLOON MORTGAGE AND THE FINAL
PRINCIPAL PAYMENT OR THE.PRINCIPAL BALANCE DUE
UPON MATURITY IS $150,000:00, TOGETHER WITH
ACCRUED INTEREST, IF ANY, AND. ALL. ADVANCEMENTS
MADE BY THE MORTGAGEE UNDER . THE TERMS OF THIS
MORTGAGE.

This Indenture, Made this April 30, 2019 by and between Stacey Hetherington, a single woman, whose
address is 210 SW Fifth Street, Stuart, FL 34994, hereinafter called the Mortgagor, and Roger Pennington whose
address is 1258 Groveland Hills Drive, Tallahassee, FL 32317, hereinafter called the Mortgagee:

The terms "Mortgagor” and "Mortgagee”, shall include heirs, personal representatives, successors, legal representatives and
assigns, and shall denote the singular andior the plural, and the masculine and/or the feminine and natural and/or antificial
persons, whenever and wherever the context so admits or requires.

Witnesseth, that the said Mortgagor, for and in consideration of the aggregate sum named in the promissory note,
a copy of which is attached hereto and made a part hereof, the receipt of which is hereby acknowledged, does grant,
bargain and sell to the said Mortgagee, his successors and assigns, in fee simple, the following described land,
situate, lying and being in Martin County, Florida, to-wit:

See Exhibit “A” attached hereto

And the said Mortgagor does hereby fully warrant the title to said land and will defend the same against the lawful
claims of all persons whomsoever.

Provided always, that if said Mortgagor, his successors or assigns, shall pay unto the said Mortgagee, his
successors or assigns, that certain promissory note, of which a true and correct copy is attached, and Mortgagor shall
perform, comply with and abide by each and every stipulation, agreement, condition and covenant of said
promissory note and of this mortgage, and shall duly pay all taxes, all insurance premiums reasonably required, all
costs and expenses including reasonable attorney’s fees that Mortgagee may incur in collecting money secured by
this mortgage, and also in enforcing this mortgage by suit or otherwise, then this mortgage and the estate hereby
created shall cease and be null and void.

Mortgagor hereby covenants and agrees:

l

To pay the principal and interest and other sums of money payable by virtue of said promissory note and this mortgage,

or either, promptly on the days respectively the same severally come due.
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To keep the buildings now or hereafter on the land insured for fire and extended coverage in a sum at least equal to the
amount owed on the above described promissory note, and name the Mortgagee as loss payees, and to furnish Mortgagee
with a copy of all current policies. If Mortgagor does not provide Mortgagee with copies of the policies showing
Mortgagee as loss payees after 14 days written demand by Mortgagee, then Mortgagee may purchase such insurance and
shall add any payments made for such policy to the principal balance owed on the mortgage, and such payments shall
accrue interest at the maximum rate of interest allowed by law. In the event any sum of money becomes payable under
such policy, Mortgagee, his legal representatives or assigns, shall have the option to receive and apply the same on
account of the indebtedness hereby secured or to permit Mortgagor to receive and use it or any part thereof for repair or
replacement, without hereby waiving @r impairing any equity, lien or right under or by virtue of this mortgage. In the
event of loss Mortgagor shall give immediate notice to Mortgagee,

To permit, commit or suffer no waste, impaigfent or deterioration of the property, or any part thereof.
To permit no other lien or mortgage to be placet-ahiead of this mortgage.

Mortgagor shall provide proof of payment of annual real estate taxes by March 15, for the preceding years taxes. In the
event that Mortgagor does not pay the taxes by such date, the Mortgagee may pay the taxes and the full amount of such
payment by Mortgagee shall be added to the principal=balance owed on the mortgage and shall accrue interest at the
maximum rate allowed by law.

The Mortgagee may, at any time pending a suit upon this mortgage, apply to the court having jurisdiction thereof for the
appointment of a receiver, and such court shall forthwith appoinf a teceiver, and such receiver shall have all the broad
and effective functions and powers in anywise entrusted by a couirt:to a receiver, and such appointment shall be made by
such court as an admitted equity and a matter of absolute right to said Mortgagee. The rents, profits, income, issues, and
revenues shall be applied by such receiver according to the lien of this mortgage.

If any of the sums of money due and owing to Mortgagee under the terfnssof the promissory note and this mortgage,
including but not limited to any advance made by Mortgagee for the payment of insurance or taxes, are not paid within
15 days after the same become due and payable, or if each of the stipulations, agreements, conditions and covenants of
the promissory note and this mortgage, or either, are not fully performed or complied with the aggregate sum owed on
the promissory note shall become due and payable forthwith or thereafter at the option of Mortgagee, his successors,
legal representatives, or assigns.

This mortgage and the note hereby secured shall be construed and enforced according to the laws of the State of Florida.

The principal sum secured hereby, along with any interest to be paid in accordance with the terms of the note secured hereby,
shall immediately become due and payable without notice, if a transfer of title to the premises by sale or otherwise is made
without the Mortgagee's written consent, while this mortgage remains a lien thereon, at the option of Mortgagee, his
successors, legal representatives, or assigns.

Executed at Martin County, Florida on the date written above.

Mortgage - Page 2
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THIS IS A BALLOON MORTGAGE AND THE FINAL PRINCIPAL
PAYMENT OR THE PRINCIPAL BALANCE DUE UPON MATURITY
IS $150,000.00, TOGETHER WITH ACCRUED INTEREST, IF ANY,
AND ALL ADVANCEMENTS MADE BY THE MORTGAGEE UNDER
THE TERMS OF THIS MORTGAGE.

Signed, sealed and delivered in the presence off

Witness Name: po/ 00, Apo) Felopod(® Lsfacey Ht%gton

State of Florida
County of Martin

The foregoing instrument was acknowledged before me this ‘2(}3’1/\ CL'I)«' of A}?ﬁ | , 2019
by Stacey Hetherington Stacey Hetherington, who [X]is personally dfiown or [ [has produced a driver's license as

identification.
Q=
[Notary Seal] Notary Public -

Printed Name: .Q‘]’O"ﬂ-’\:\ 4}0@)&‘0 | E){?(UI‘ES

My Commission Expires:

STORMI APOSTOLOPOULOS

?}'m\‘\‘a MY COMMISSION #GG295210
25 | EXPIRES: APR 13,2021

““"ﬁ Bonded through 1st State Insurance

Maorigage - Page 3
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Exhibit “A”

Unit No. 1, Building B of STUART EXECUTIVE COURT, a Condominium, according to The Declaration of
Condominium recorded in O. R. Book 597, Page 2163, and all exhibits and amendments thereof, Public
Records of Martin County, Florida.
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Loan Number: 001

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 30th day of April, 2019, and is incorporated into and shall be deemed to
amend and supplement the Mortgage, Deed®f Frust or Security Deed ("Security Instrument") of the same date given by the
undersigned ("Borrower") to secure Borrower's Note to Roger Pennington ("Lender") of the same date and covering the
Property described in the Security Instrument and located at:

428 SW Akron Avenue, #B-1, Stuart, FL 34994
[Property Address]

The Property Address includes a unit in, together withfan undivided interest in the common elements of, a condominium
project known as:

STUART EXECUTEIVE COURT
[Name of Condomininm Project]

("Condominium Project"). If the owners association or other entityswhich acts for the Condominium Project ("Owners
Association") holds title to property for the benefit or use of its{members or shareholders, the Property also includes
Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants afid agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

So long as the Owners Association maintains, with a generally accepted insurance carrier, a "master” or "blanket" policy
insuring all property subject to the condominium documents, including all improvements now existing or hereafter
erected on the Property, and such policy is satisfactory to Lender and provides insurance coverage in the amounts, for the
periods, and against the hazards Lender requires, including fire and other hazards included within the term "extended
coverage," and loss by flood, to the extent required by the Secretary, then: (i) Lender waives the provision in Paragraph 2
of this Security Instrument for the monthly payment to Lender of one-twelfth of the yearly premium installments for
hazard insurance on the Property, and (ii) Borrower's obligation under Paragraph 4 of this Security Instrument to
maintain hazard insurance coverage on the Property is deemed satisfied to the extent that the required coverage is
provided by the Owners Association policy. Borrower shall give Lender prompt notice of any lapse in required hazard
insurance coverage and of any loss occurring from a hazard. In the event of a distribution of hazard insurance proceeds
in licu of restoration or repair following a loss to the Property, whether to the condominium unit or to the common
elements, any proceeds payable to Borrower are hereby assigned and shall be paid to Lender for application to the sums
secured by this Security Instrument, with any excess paid to the entity legally entitled thereto.

Borrower promises to pay Borrower's allocated share of the common expenses or assessments and charges imposed by
the Owners Association, as provided in the condominium documents.

C.  If Borrower does not pay condominium dues and assessments when due, then Lender may pay them. Any amounts

disbursed by Lender under this paragraph C shall become additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date
of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

BY SIGNING BELOW, Borrower a?cepts and agrees to the terms and provisions contained in this Condominium Rider.

Stacey Hethdrington -Borrowe

FHA Multistate Condoninivm Rider Page | of DoubleTime®
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